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The Wolf at the Door: The Impact of Hedge Fund Activism on Corporate Governance has three basic aims:
(1) to understand and explain the factors that have caused the recent explosion in hedge fund activism; (2) to
examine the impact of this activism, including whether it is shortening investment horizons and discouraging
investment in research and development; and (3) to survey and evaluate possible legal interventions with an
emphasis on the least restrictive alternative. Although there have been other lengthy surveys, the landscape
of activism is rapidly changing and this brings into doubt the relevance of empirical papers that study hedge
fund activism in earlier decades. The authors suspect that the recent success of such activism may be fueling
a current "hedge fund bubble" under which an increasing number of activist funds are pursuing a decreasing,
or at least static, number of companies that have overinvested. This monograph is particularly focused on
those markets and the legal forces that may be driving this bubble. After an introduction, Section 2 begins
with an analysis of those factors that have spurred greater activism on the part of hedge funds. Section 3
considers evidence suggesting that as the composition of a firm's shareholder population shift towards more
"transient" holders, its investment horizon shortens. Section 4 surveys recent studies to reach assessments
about who the targets of hedge fund activism are; the stock price returns from hedge fund activism and the
distribution of those returns; the degree to which wealth transfers explain the positive stock price returns to
activism; the post-intervention evidence about changes in operating performance of hedge fund targets; and
the holding periods and exit strategies of hedge fund activists. Section 5 evaluates some policy options
looking for the least drastic means of accomplishing policy goals. Finally, Section 6 offers a brief conclusion
that surveys how the changing structure of shareholder ownership and the recent appearance of temporary
shareholder majorities complicate corporate governance, both empirically and normatively.
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From reader reviews:

Norman Eiland:

The reserve untitled The Wolf at the Door: The Impact of Hedge Fund Activism on Corporate Governance
(Annals of Corporate Governance) is the reserve that recommended to you to learn. You can see the quality
of the e-book content that will be shown to anyone. The language that writer use to explained their ideas are
easily to understand. The copy writer was did a lot of investigation when write the book, and so the
information that they share to you is absolutely accurate. You also can get the e-book of The Wolf at the
Door: The Impact of Hedge Fund Activism on Corporate Governance (Annals of Corporate Governance)
from the publisher to make you far more enjoy free time.

Louise Fulghum:

Spent a free time to be fun activity to complete! A lot of people spent their leisure time with their family, or
their friends. Usually they accomplishing activity like watching television, gonna beach, or picnic from the
park. They actually doing same every week. Do you feel it? Do you need to something different to fill your
current free time/ holiday? May be reading a book is usually option to fill your no cost time/ holiday. The
first thing that you ask may be what kinds of reserve that you should read. If you want to try look for book,
may be the reserve untitled The Wolf at the Door: The Impact of Hedge Fund Activism on Corporate
Governance (Annals of Corporate Governance) can be good book to read. May be it might be best activity to
you.

Herbert Knight:

You can find this The Wolf at the Door: The Impact of Hedge Fund Activism on Corporate Governance
(Annals of Corporate Governance) by visit the bookstore or Mall. Simply viewing or reviewing it can to be
your solve issue if you get difficulties on your knowledge. Kinds of this publication are various. Not only
simply by written or printed but in addition can you enjoy this book by e-book. In the modern era like now,
you just looking of your mobile phone and searching what your problem. Right now, choose your own ways
to get more information about your book. It is most important to arrange yourself to make your knowledge
are still up-date. Let's try to choose right ways for you.

Maria Peterson:

That guide can make you to feel relax. This specific book The Wolf at the Door: The Impact of Hedge Fund
Activism on Corporate Governance (Annals of Corporate Governance) was vibrant and of course has
pictures on the website. As we know that book The Wolf at the Door: The Impact of Hedge Fund Activism
on Corporate Governance (Annals of Corporate Governance) has many kinds or category. Start from kids
until teens. For example Naruto or Investigator Conan you can read and think that you are the character on
there. Therefore , not at all of book are usually make you bored, any it can make you feel happy, fun and
relax. Try to choose the best book to suit your needs and try to like reading which.
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