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We examine differences in default rates by sector and obligor domicile. We find evidence that credit ratings
have been imperfectly calibrated across issuer sectors in the past. Controlling for year of issue and rating,
default rates appear to be higher for U.S. financial firms than for U.S. industrial firms. Sectoral differences in
recovery rates do not offset the higher default rates. By contrast, we do not find significant differences in
default rates between U.S. and foreign firms.
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From reader reviews:

Velma Stuart:

Do you have favorite book? Should you have, what is your favorite's book? E-book is very important thing
for us to know everything in the world. Each reserve has different aim or goal; it means that publication has
different type. Some people feel enjoy to spend their time and energy to read a book. They may be reading
whatever they get because their hobby is reading a book. Think about the person who don't like studying a
book? Sometime, man or woman feel need book whenever they found difficult problem or exercise. Well,
probably you will want this International Finance Discussion Papers: How Consistent Are Credit Ratings? A
Geographic and Sectoral Analysis of Default Risk.

Peter Burnett:

In this 21st centuries, people become competitive in each way. By being competitive currently, people have
do something to make these people survives, being in the middle of the particular crowded place and notice
by means of surrounding. One thing that at times many people have underestimated it for a while is reading.
That's why, by reading a publication your ability to survive raise then having chance to stay than other is
high. In your case who want to start reading any book, we give you this kind of International Finance
Discussion Papers: How Consistent Are Credit Ratings? A Geographic and Sectoral Analysis of Default Risk
book as starter and daily reading book. Why, because this book is usually more than just a book.

Avery Thomas:

Now a day people that Living in the era just where everything reachable by connect with the internet and the
resources within it can be true or not demand people to be aware of each information they get. How a lot
more to be smart in acquiring any information nowadays? Of course the answer then is reading a book.
Reading a book can help persons out of this uncertainty Information mainly this International Finance
Discussion Papers: How Consistent Are Credit Ratings? A Geographic and Sectoral Analysis of Default Risk
book because this book offers you rich details and knowledge. Of course the data in this book hundred per
cent guarantees there is no doubt in it you know.

Larry Devries:

A lot of reserve has printed but it is different. You can get it by net on social media. You can choose the very
best book for you, science, witty, novel, or whatever by searching from it. It is known as of book
International Finance Discussion Papers: How Consistent Are Credit Ratings? A Geographic and Sectoral
Analysis of Default Risk. You can contribute your knowledge by it. Without departing the printed book, it
could possibly add your knowledge and make anyone happier to read. It is most crucial that, you must aware
about book. It can bring you from one destination to other place.
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