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Economic cooperation between the CMEA countries is implemented according to the monetary and financial
regulations worked out collectively. The regulations cover the organizational structure of international
settlements; the choice of currency for settlements; the principles of international credit transactions ; the
determination ofthe exchange rate of the currency used in international settlements to national currencies and
to convertible currencies outside the CMEA; the principles and rules ofinternational exchange and transfers;
mIes for the currency allotments of citizens (roles of international transfers for citizens). The regulations also
contain provisions for international settlements and credit transactions which are concluded through an
independent international bank or banks. These regulations, the instruments and institutions together, form
the international payments and monetary system of the CMEA. * The financial and monetary regulations of
the CMEA community were formed in several stages, depending on the prevailing· conditions and the targets
to be attained. In the years between 1949 and 1963 the general form of economic cooperation and of
international settlements was the bilateral clearing agreement. In the bilateral agreements which the Soviet
Union concluded with the other CMEA countries the currency of settlements was the Soviet rouble. The
prices applied in foreign trade were not the internal producer prices of the Soviet Union, but world market
prices (main international market prices) expressed in roubles, with the he]p ofthe exchange rate ofthe Soviet
rouble to the US dollar, as quoted in the Soviet Union.
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From reader reviews:

Ruben Martin:

The event that you get from The International Payments and Monetary System in the Integration of the
Socialist Countries could be the more deep you looking the information that hide into the words the more
you get serious about reading it. It doesn't mean that this book is hard to know but The International
Payments and Monetary System in the Integration of the Socialist Countries giving you enjoyment feeling of
reading. The author conveys their point in specific way that can be understood by anyone who read this
because the author of this reserve is well-known enough. This book also makes your own personal
vocabulary increase well. It is therefore easy to understand then can go to you, both in printed or e-book style
are available. We recommend you for having this kind of The International Payments and Monetary System
in the Integration of the Socialist Countries instantly.

Gary Flint:

The guide with title The International Payments and Monetary System in the Integration of the Socialist
Countries has lot of information that you can study it. You can get a lot of advantage after read this book.
This specific book exist new know-how the information that exist in this guide represented the condition of
the world today. That is important to yo7u to understand how the improvement of the world. This kind of
book will bring you throughout new era of the the positive effect. You can read the e-book on the smart
phone, so you can read it anywhere you want.

Thelma Brady:

The particular book The International Payments and Monetary System in the Integration of the Socialist
Countries has a lot of information on it. So when you make sure to read this book you can get a lot of benefit.
The book was compiled by the very famous author. Mcdougal makes some research before write this book.
This particular book very easy to read you can obtain the point easily after scanning this book.

Agatha Roughton:

A lot of reserve has printed but it takes a different approach. You can get it by internet on social media. You
can choose the most beneficial book for you, science, amusing, novel, or whatever by searching from it. It is
known as of book The International Payments and Monetary System in the Integration of the Socialist
Countries. Contain your knowledge by it. Without departing the printed book, it can add your knowledge and
make you happier to read. It is most significant that, you must aware about guide. It can bring you from one
location to other place.
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