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edition. Excerpt: ... upon State statutes. Such statutes are practically bankruptcy acts, operating, however,
only to the extent of the power and jurisdiction of State authority. "Voluntary assignments for the benefit of
creditors, on the other hand, as practised in this and other States, do not originate in the State statutes, but in
the common-law power of the debtor to dispose of his property. The statutes of this State passed in 1800, and
subsequent acts, regulate to a certain extent this power of distribution, and provide various securities
therefor. To a considerable extent, therefore, these statutes, and assignments made in conformity with them,
though they make no provision for the discharge of the debtor, do cover in part the original purpose of
bankruptcy laws, namely, the equal distribution of the debtor's property among his creditors. The New York
Statutes, nevertheless, allow, besides preferences to employees, preferences to other creditors, at the debtor's
option, to the extent of one-third of the assets (see Central N. Bank v. Seligman, 138 N. Y. 435); in this
regard being, therefore, directly opposed to that equality of distribution which bankruptcy laws aim tn fecure.
Though the precise limits of the terms 'bankruptcy' and 'insolvency.' in defining the character of statutes, may
not be easy to determine (sec Sturges v. Crowninshield, 4 Wheat 194-6: In re Klien. 1 How. (U. S.) 377. I do
not think that a general assignment made in conformity with laws like those of the State of New York, can be
considered 'as a proceeding commenced under State insolvency laws' within the meaning of the last
paragraph of the Act of 1898; and the question presented on this motion must therefore be decided upon the
general principles of bankruptcy law and...
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From reader reviews:

Joanna Weekley:

The book A Treatise on the Bankruptcy Law of the United States Volume 2 gives you the sense of being
enjoy for your spare time. You can use to make your capable a lot more increase. Book can to get your best
friend when you getting stress or having big problem with the subject. If you can make reading a book A
Treatise on the Bankruptcy Law of the United States Volume 2 to get your habit, you can get far more
advantages, like add your personal capable, increase your knowledge about a few or all subjects. You are
able to know everything if you like available and read a publication A Treatise on the Bankruptcy Law of the
United States Volume 2. Kinds of book are a lot of. It means that, science reserve or encyclopedia or other
people. So , how do you think about this publication?

Floyd Hatfield:

Here thing why this particular A Treatise on the Bankruptcy Law of the United States Volume 2 are different
and trusted to be yours. First of all examining a book is good but it really depends in the content than it
which is the content is as yummy as food or not. A Treatise on the Bankruptcy Law of the United States
Volume 2 giving you information deeper since different ways, you can find any guide out there but there is
no publication that similar with A Treatise on the Bankruptcy Law of the United States Volume 2. It gives
you thrill reading journey, its open up your own eyes about the thing in which happened in the world which
is maybe can be happened around you. You can actually bring everywhere like in park, café, or even in your
way home by train. Should you be having difficulties in bringing the branded book maybe the form of A
Treatise on the Bankruptcy Law of the United States Volume 2 in e-book can be your alternate.

Naomi Taylor:

Reading a book to become new life style in this year; every people loves to read a book. When you go
through a book you can get a wide range of benefit. When you read textbooks, you can improve your
knowledge, due to the fact book has a lot of information on it. The information that you will get depend on
what kinds of book that you have read. If you would like get information about your research, you can read
education books, but if you want to entertain yourself read a fiction books, this sort of us novel, comics, as
well as soon. The A Treatise on the Bankruptcy Law of the United States Volume 2 will give you a new
experience in looking at a book.

Robert Wolfe:

As we know that book is very important thing to add our understanding for everything. By a reserve we can
know everything we want. A book is a group of written, printed, illustrated or perhaps blank sheet. Every
year had been exactly added. This guide A Treatise on the Bankruptcy Law of the United States Volume 2
was filled with regards to science. Spend your free time to add your knowledge about your scientific research
competence. Some people has various feel when they reading a new book. If you know how big benefit of a



book, you can sense enjoy to read a guide. In the modern era like now, many ways to get book which you
wanted.
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