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Lives of the Laureates offers readers an informal history of modern economic thought as told through
autobiographical essays by twenty-three winners of the Nobel Prize in Economics. The essays not only
provide unique insights into major economic ideas of our time but also shed light on the processes of
intellectual discovery and creativity. This fifth edition adds five recent Nobel laureates to its list of
contributors: Vernon L. Smith (2002), Clive W. J. Granger (2003), Edward C. Prescott (2004), Thomas C.
Schelling (2005) and Edmund S. Phelps (2006). Also included is the editors' revised afterword, "Lessons
from the Laureates." Lives of the Laureates grows out of a continuing lecture series at Trinity University in
San Antonio, which invites Nobelists from American universities to describe their evolution as economists in
personal as well as technical terms. Each laureate achieves the goal of clarity without sacrificing inherently
difficult content: Kenneth Arrow makes grasping the essentials of his "impossibility theorem" painless;
Lawrence Klein clearly presents what goes into econometric "model building"; George Stigler masterfully
describes his "information theory"; and so on. These lectures demonstrate the richness and diversity of
contemporary economic thought. The reader will find that paths cross in unexpected ways -- that disparate
thinkers were often influenced by the same teachers--and that luck as well as hard work plays a role in the
process of scientific discovery.
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From reader reviews:

Brandon Harmon:

The book Lives of the Laureates: Twenty-three Nobel Economists (MIT Press) can give more knowledge
and information about everything you want. Why then must we leave the best thing like a book Lives of the
Laureates: Twenty-three Nobel Economists (MIT Press)? Wide variety you have a different opinion about
reserve. But one aim that book can give many details for us. It is absolutely appropriate. Right now, try to
closer along with your book. Knowledge or data that you take for that, you can give for each other; it is
possible to share all of these. Book Lives of the Laureates: Twenty-three Nobel Economists (MIT Press) has
simple shape however, you know: it has great and big function for you. You can search the enormous world
by available and read a reserve. So it is very wonderful.

Melvin Wilhelm:

Information is provisions for anyone to get better life, information presently can get by anyone at
everywhere. The information can be a understanding or any news even a huge concern. What people must be
consider when those information which is inside former life are hard to be find than now's taking seriously
which one works to believe or which one the resource are convinced. If you get the unstable resource then
you obtain it as your main information you will see huge disadvantage for you. All those possibilities will
not happen with you if you take Lives of the Laureates: Twenty-three Nobel Economists (MIT Press) as your
daily resource information.

Karyn Turner:

A lot of people always spent their very own free time to vacation or perhaps go to the outside with them
household or their friend. Were you aware? Many a lot of people spent many people free time just watching
TV, or perhaps playing video games all day long. If you need to try to find a new activity this is look
different you can read a book. It is really fun for yourself. If you enjoy the book that you simply read you can
spent the entire day to reading a publication. The book Lives of the Laureates: Twenty-three Nobel
Economists (MIT Press) it is very good to read. There are a lot of people that recommended this book. They
were enjoying reading this book. If you did not have enough space to bring this book you can buy typically
the e-book. You can m0ore quickly to read this book through your smart phone. The price is not to fund but
this book features high quality.

Glen Bass:

Are you kind of busy person, only have 10 or even 15 minute in your time to upgrading your mind talent or
thinking skill possibly analytical thinking? Then you have problem with the book compared to can satisfy
your short time to read it because all this time you only find guide that need more time to be learn. Lives of
the Laureates: Twenty-three Nobel Economists (MIT Press) can be your answer given it can be read by an
individual who have those short time problems.
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